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D. Randall Brown & Assoc., Inc.
REAL ESTATE APPRAISAL & CONSULTING
P.O. BOX 17803
SHREVEPORT, LA 71138-0803

PHONE: (318) 671-7770
FAX: (318) 671-7787
EMAIL: drb7463@bellsouth.net

July 25, 2013

Mr. Robert Glass, Director
Caddo Parish Public Works
Government Plaza – 505 Travis St.
Shreveport, Louisiana 71101

Re:

Appraisal and summary report on a tract of approximately 530.158
acres on General Motors Blvd. & Dinkins Dr. in Sections 28, 29,
32, & 33 T17N-R15W, Caddo Parish, Louisiana (Racer
Properties)

Dear Mr. Glass:
As requested, I have prepared an appraisal and summary report on the above reference property for the purpose of
estimating the market value, as defined on page 2 in this report, of the fee simple interest in that property as of July 3,
2013, the date of inspection. A sufficient appraisal process was performed so as to achieve credible results. See
Scope of Work. The accompanying summary report briefs the approach to value and the conclusions reached by
application of this procedure. Please note the assumptions and limiting conditions included in the appraisal report.
While no environmental problems are known or reported, I am not an expert in this field. No minerals are included,
considered or allocated. Also, no buildings or other structural improvements are considered.
Based upon analysis of the data compiled in this assignment, I have formed the opinion that the market value of the
fee simple interest in the appraised property, as of July 3, 2013 and assuming an exposure period of two years to have
occurred prior to the effective date of valuation, is:
FOUR MILLION FIVE HUNDRED FIVE THOUSAND DOLLARS ($4,505,000)

It has been a pleasure to serve you. If you are in need of any further assistance with this matter, please let me know.
Respectfully submitted,

D. Randall Brown, MAI

Louisiana Certified General Real
Estate Appraiser - License No. G0106
DRB: clw
Following: Pages III through 29, plus Exhibits A & B
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EXECUTIVE SUMMARY
Property Identification:

Former General Motors assembly plant site on General Motors
Blvd. and Dinkins Drive, Caddo Parish, Louisiana.

Brief Legal Description:

530.158 acres in Section 28, 29, 32 and 33, T17N-R15W, Caddo
Parish, Louisiana.

Purpose of Appraisal:

To estimate the market value, as defined, of the subject property
(excluding improvements)

Interest Appraised:

Fee simple estate

Date of Value Estimate:

July 3, 2013 (date of inspection)

Site Area:

Approximately 530.158 acres per assessor

Zoning:

I-2 (SPI-2)

Improvements:

None included

Utilities:

All public utilities and services are available in heavy industrial
capacity.

Flood Zone:

Zone “X”, outside the 500-year flood plain

Highest and Best Use:

Heavy industrial, however the immediate use is probably as a
speculative investment

Estimate of Market Value:

$4,505,000

Estimate of Exposure Period:

Two years

Hypothetical Conditions:

None

Extraordinary Assumptions:

None
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PURPOSE OF THE APPRAISAL

The purpose of this report is to estimate the market value of the property as of the effective date. Market
value is defined as follows:
Market value means the most probable price which a property should bring in a competitive and open
market under all conditions requisite to a fair sale, the buyer and seller each acting prudently and
knowledgeably, and assuming the price is not affected by undue stimulus. Implicit in this definition is the
consummation of a sale as of a specified date and the passing of title from seller to buyer under conditions
whereby:
1.

Buyer and seller are typically motivated;

2.

Both parties are well informed or well advised, and acting in what they consider their own
best interests;

3.

A reasonable time is allowed for exposure in the open market;

4.

Payment is made in terms of U.S. dollars or in terms of financial arrangements comparable
thereto; and

5.

The price represents the normal consideration for the property sold unaffected by special or
creative financing or sales concessions granted by anyone associated with the sale.

SOURCE:

As defined by the Office of the Comptroller of the Currency in 12 CFR Part 34,
Subpart C - Appraisals, 34.42 Definitions.

INTENDED USE OF REPORT
This appraisal report is intended for use by the client, Parish of Caddo, in assessing a possible lien on the
property to protect its interest in a contemplated grant or loan.

RIGHTS APPRAISED
Property rights appraised consist of the fee simple estate – all rights in and to the property. However, all
real property is subject to the police power (zoning), taxation, eminent domain and escheat.
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IDENTIFICATION, HISTORY AND OWNERSHIP OF PROPERTY

The subject of this report is the site (land only, excluding improvements) of the now-closed Shreveport
General Motors Plant. It is 530.158 acres bound on the northeast by Missouri Pacific Railroad, on the
south by General Motors Boulevard, on the east by other industrial property and on the west by Dinkins
Drive. According to the Caddo Parish Assessor’s Office, the total area is 530.158 acres. The assessment
numbers are 171528000002800, 171528000006100, 171528000006200, 171533000002900 and
171533000002900.
This plant had been a major employer in the area for about 35 years. It began laying off employees several
years ago and closed around the end of 2012. It was deeded to Racer Properties, LLC which handles the
management and disposition of all closed GM properties.
There has been interest shown in at least some of the plant by a start-up mini-car company (Elios Motors),
but this may or may not come to fruition. Also, it is my understanding that a speculative investor may be
interested in acquiring the entire property, and lease or sell part to Elios. However, nothing has been
finalized.
At client request, none of the buildings or other structures are included, although the infrastructure
(utilities) are considered to be in place.
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SCOPE OF WORK
The term “scope of work” refers to the extent of inspection, research, verification, analyses and reporting of
conclusions in an appraisal assignment. Such extent is determined by a combination of the intended use of
the appraisal, client needs, property type, availability of data, and USPAP (Uniform Standards of
Professional Appraisal Practice) or other legal or client requirements. In any situation, however, the
appraiser should disclose in the report the scope of work which led to the opinion(s) formed in the
respective appraisal assignment.
There is a distinction between the appraisal and report. An appraisal consists of the entire process of
inspection, research, verification and analysis of data, application of approaches and methods/techniques,
and reconciliation of value. The report is the actual document transmitted to the client. Generally, there
are three approaches in the appraisal process- cost, sales comparison and income. Various techniques are
available within each approach. It many cases not all approaches and/or techniques are applicable or
meaningful. In any event, however, the appraisal process should be sufficient to produce credible results.
An appraisal report may be one of three types: self-contained, summary or restricted-use. These terms
refer to the extent of descriptions, data and analysis contained in the document itself. A self-contained
report cites all the information and analyses relevant to the valuation. A summary report is a brief
recapitulation, with much of the detailed descriptions, data and analyses remaining in the appraisal file
rather than being cited in the report document. A restricted-use report is the briefest of the available
documents, basically a letter which very briefly describes the property and appraisal process, and reports
the opinion of value; almost all the data and analyses remain in the appraisal file.
The subject property is a very large (530+ acres) industrial site on the west edge of Shreveport in northwest
Louisiana. The massive buildings are not included or considered in any way.
To develop the opinion of value, the sales comparison approach, which is typically the only approach
employed in valuing land, has been applied and a summary appraisal report has been developed. This
summary report is a brief recapitulation of the appraiser’s data, analysis, and conclusions. Some supporting
documentation is retained in the appraisal file.
In preparing the appraisal, the appraiser made an inspection of the site and surrounding properties, an
examination of the neighborhood, and conducted a search for comparable sales data. All relevant and
available property data and market data (comparable land sales) were analyzed and considered. Data
sources included a commercial data base, public records and in-house information.
With the exception of one small mobile home, the subject property is vacant land. This valuation assumes
the site to be free of contamination. While no environmental problems are known or reported, the
appraiser is not an expert in this field. Consultation with appropriate experts is advised as deemed
necessary be the client. Similarly, no wetlands or endangered species issues have been considered.
Finally, no mineral value has been included, considered or allocated.
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AREA SUMMARY

The appraised property is located on the west edge of the city of Shreveport, just outside the corporate
limits. Shreveport is the largest city in northwest Louisiana. With the smaller Bossier City on the opposite
(east) bank of Red River, this is the largest population center within 170 miles.
The city of Shreveport currently has a population of about 200,000. Bossier City has about 60,000
residents. The Shreveport MSA (Caddo, Bossier and DeSoto Parishes) has a current population of about
475,000, up somewhat from the 2000 census. Cultural and educational opportunities in the area are
relatively good.
This region is the population and business hub of that loosely-defined area known locally as the Ark-LaTex (southwest Arkansas, northwest Louisiana and northeast Texas).
Shreveport and Bossier City are separated by the Red River. Shreveport contains a land area of about 120
square miles, and Bossier about 40 square miles. The climate is comfortable, with an average temperature
of about 66 degrees. There are numerous lakes within convenient driving distance. Transportation systems
are considered adequate. There are two interstate highways, I-20 (east-west) and I-49 (north-south).
Shreveport has a modern regional airport, and the Red River is navigable to the port just south of the city.
Both Shreveport and Bossier City have mayor-council forms of government. Tax rates and zoning
restrictions are not considered unduly burdensome. The police and fire departments are considered very
good.
The local economy currently is relatively strong when compared to the national economy and has
diversified, which should offer stability in the long run. Currently, local unemployment is under seven
percent, which is below the national and southern regional average. The area is increasingly becoming
known for its health care and research facilities. There are now six dockside casino boats (all of which
have their own hotels) and a horse track (with slot machines) in the Shreveport/Bossier area. These sectors
have brought new employment and tax revenues to the area, and the economy is relatively stable as a
whole. The General Motors assembly plant in west Shreveport had long been a major local employer, but
has closed. A start-up mini-car company is supposed to move into at least part of the plant. Also, Global
Strike Command, one of the nine major commands in the U.S. Air Force, has been established at Barksdale
Air Force Base. This is expected to bring an economic impact of roughly $3.3 billion once the command is
at peak. The discovery and development of the “Haynesville Shale”, a huge natural gas deposit covering
much of northwest Louisiana, has resulted in windfalls for many property owners who have leased mineral
rights and received large cash bonuses. However, this activity has drastically subsided. Additionally, a
large new steel plant is under construction at the Port of Shreveport-Bossier.
While there are still problems such as crime, unemployment and traffic congestion, the local outlook is
generally good. Retail sales are generally stable, and the area, unlike the rest of the nation, is experiencing
construction of nearly all property types. The residential market, though slowing, is relatively stable, and
southeast Shreveport and north Bossier City are the fastest growing areas. The area’s industrial and retail
segments have softened somewhat but the office market is relatively stable. The near future looks
promising for the Shreveport/Bossier area.
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NEIGHBORHOOD SUMMARY

A neighborhood is a geographic area within which the buildings and inhabitants are somewhat
homogeneous in terms of land use and community goals in general. It is sometimes described as a group of
complementary land uses. Neighborhoods typically experience three stages – growth, stability and decline.
Sometimes a fourth stage, a period of rejuvenation, will occur, starting the cycle over again.
The appraised property is on the westerly edge of Shreveport, adjacent on the west to the town of
Greenwood (pop. +/- 2,800). Shreveport and Bossier City, separated by Red River, form the largest
population center in the “Ark-La-Tex” region. The Shreveport-Bossier metropolitan area (Caddo, Bossier
and DeSoto Parishes) currently has a population of roughly 475,000.
Located approximately 12 miles southwest of the Shreveport Central Business District, the subject
neighborhood is a mixed-use but mostly commercial and industrial area near West 70th St. (LA 511) and
Industrial Loop Expressway. West 70th roughly parallels Interstate 20 through the entire area. The subject
location is also about 4 miles west of Shreveport Regional Airport and about 6 miles east of the Texas
Line. U.S. 80 (generally parallel to I-20 on the north) and I -20 are main east-west arteries in the subject
area, while State Highway 169 runs north-south about 3 miles west of the appraised property. Industrial
Loop leads south and east from Highway 80 just east of the subject property.
A major landmark in the subject neighborhood is the General Motors Assembly Plant located in the
southwest quadrant of West 70th street and Industrial Loop. Built about 35 years ago, this massive facility
once employed 3,000, but has recently closed. It has been announced that a start-up manufacturer of very
small energy-efficient cars will move into the facility, creating about 800 jobs. However, this is predicated
upon state and local incentives such as tax breaks. Many GM suppliers and related companies have also
closed or down-sized, resulting in high vacancy in the area.
In addition to GM there are several other truck-related facilities, an RV sales company, a commercial water
park, a few single-family residences, a restaurant and vacant land. There are also some residential
subdivisions both north and south of the I-20 corridor.
The general neighborhood is considered to be in a period of general stability. Despite GM’s closing, there
is still some development and growth, particularly in Greenwood, adjacent on the west. Overall, the
neighborhood is about 50% built-up and property values are generally stable. However, there is an
abundance of available land on the market.
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SITE DESCRIPTION

The appraised property is roughly rectangular and is bound on the north by Missouri Pacific Railroad, on
the south by General Motors Boulevard, on the east by other industrial property and on the west by Dinkins
Drive. Both General Motors Boulevard and Dinkins Drive are 4-lane concrete thoroughfares with concrete
medians, asphalt shoulders and open-swale drainage. No survey is available. The assessor shows a total of
530.158 acres.
Approximately, the subject site fronts about 5,000 feet on the north side of General Motors Boulevard and
has an average depth of roughly 4,625 feet.
The reader is referred to the preceding assessor’s plat (aerial photo with boundaries).
The property slopes gradually from northwest to southeast and has good drainage. Elevation above sea
level ranges from approximately 220 feet to 255 feet. According to FEMA flood insurance rate panel No.
22017C0445F, all of the property is in zone “X”, outside the 500-year flood plain. Although no soil study
is available, there are no conditions known which would affect structural stability of buildings. No
contamination of any type is known or reported, but I am not an expert in this field, and environmental
assessments should be undertaken as deemed necessary.
For metropolitan planning purposes, the entire site is zoned I-2 (SPI-2), which is Heavy Industry with
Industrial Park Overlay. This is the highest (most inclusive) industrial zoning category, permitting
almost any type of heavy industrial use (with MPC approval).
Having been a truck assembly plant, heavy utility capacity is in place, including electricity, gas, water
and sewer to accommodate nearly any conceivable development.
In summary, this is a very high-capacity industrial site which could host another large plant, or be
subdivided for several small operations. See Highest and Best Use.
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SOUTHEAST VIEW OF SUBJECT FROM RR OVERPASS ON DINKINS DRIVE

NORTHWEST VIEW FROM SOUTHEAST CORNER ON GM BLVD.
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NORTHERLY VIEW ALONG DINKINS DRIVE AT GM BLVD.

EASTERLY VIEW ALONG GM BLVD. AT DINKINS DRIVE
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ENTRANCE ON DINKINS DRIVE

TYPICAL INTERIOR VIEW

15

TYPICAL INTERIOR VIEW

TYPICAL INTERIOR VIEW
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TYPICAL INTERIOR VIEW

TYPICAL INTERIOR VIEW
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TYPICAL INTERIOR VIEW

TYPICAL INTERIOR VIEW

18

TYPICAL INTERIOR VIEW

TYPICAL INTERIOR VIEW
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HIGHEST AND BEST USE

The term highest and best use may be defined as that legal and probable use which supports the highest
estimated property value at the time of appraisal. There are essentially four tests for highest and best use:
physical possibility, legality, financial feasibility and maximum productivity. A proper highest and best
use analysis should address these attributes in terms of the land (site) as though vacant, and the whole
property as improved or as proposed. The subject property is not improved.
The question of physical possibility refers to such characteristics as size, shape, topography, access and
utility capacity. These matters were discussed in the Site Description section. In my opinion, the property
physically has potential for many uses, but is zoned for heavy industry. All utilities are available and in
place for such use.
The test of financial feasibility means that a proposed development (land and improvements) would have a
market value at completion which at least equaled the total cost of the project including a reasonable
entrepreneurial profit. No feasibility studies have been performed or provided. However, it is important to
note that, with site preparation, the property has good topography and visual appeal. It’s historical use has
been for heavy industry.
Maximum productivity refers to that use which would provide the greatest net return to the land. Because
of zoning, surrounding development and other considerations, I believe the likely use of the subject would
be for some form of industrial use.
It is important to note that this is a very large site, and there does not appear to be sufficient demand for the
entire property to be used at this time. It could be subdivided into an industrial park of say, 5 to 10 acre
tracts, but there is already such a park north of Industrial Loop in south Shreveport (Shreve Park Industrial
Campus). I spoke at length with a representative of the Shreveport Chamber of Commerce which handles
this property. They start out asking $40,000 per acre for such small tracts, but are willing to aggressively
negotiate depending on job creation. There are still hundreds of acres left to be sold or developed in this
park.
In my opinion, the only way a sale of the entire subject property could transpire within two years would be
to a speculative investor, likely at a drastically discounted price.
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SITE VALUATION

The subject site (land area) is valued as though vacant and available to be put to its highest and best use.
The simplest, most direct and widely used procedure for estimating the value of land is the sales
comparison approach, also called the market data approach. This procedure involves the comparison of the
subject site to other similar tracts which have recently sold in the subject neighborhood or similar areas.
Each of these transactions (comparables) is then analyzed on an individual basis with respect to the subject
property. These sales are compared on a unit basis, such as price per acre, square foot or front foot. It has
been found that the most typical unit recognized for properties of this type in this market is the price per
acre of land area. The sales are analyzed with respect to such elements of comparison as size, location,
zoning or other characteristics which may affect price.
The search for comparable land sales was based on four criteria: location (northwest LA), size (100 to
1,000 acres), date of sale (2008 to present) and use (various, with focus on industrial). Five sales have been
selected as being most representative of the subject land value. While these are not identical to the property
appraised, (no two properties are) certain comparisons and adjustments render these transactions
meaningful.
The five comparable land sales have been inspected and, to the extent possible, verified with the seller,
buyer, broker or other party familiar with the transaction. Detailed information on these transactions
remains in the appraisal file. On the following pages are a location map, land sales summary, adjustment
grid, discussion and conclusion of estimated market value.
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SITE VALUATION (continued)

LAND SALES SUMMARY

Sale No.

Seller

Buyer

Instrument No.

Date

Size (Ac.)

Location

$/AC

Use

1

Harrah’s

KHCD Prop.

1037922

02/06/12

297.920

Hwy. 80 @ I-220

2

Walters Trust

RSL Prop.

2290184

05/30/10

114.409

S/S Shirley Frances

3

Franks Inv. Co.

Caddo-Bossier Port

2247038

08/27/09

247.434

Hwy. 1 @ Robson Rd.

10,670

Industrial

4

Metro Inv., LLP

Word of God Min.

2233223

06/22/09

141.550

Ind. Lp. @ Buncombe

5,581

Church

5

Centerpoint

M. O. Holmes, Inc.

2171251

07/14/08

180.000

W/S Corporate Dr.

8,333

Industrial

$4,028

Investment

3,171

Investment
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SITE VALUATION (continued)

All of the comparable land sales were selected because of their size, location and use. They occurred from
April, 2008 to February, 2012. Sale Nos. 1 and 2 involved highly motivated sellers and speculative
buyers. Therefore, +15% adjustments were made for this. As previously discussed, property values in this
area are believed to be stable. Therefore, no adjustments for changes in market conditions over time are
believed warranted.
Various other adjustments were made for physical differences among the subject and the comparable data.
These ranged from -10% to +20% for each individual element and from +15% to +50% (net) on each sale.
Absolute (gross) adjustments were from 25% to 70% on each sale.
After adjustments, the indicated unit values ranged from $5,470 to $12,243 per acre. The average was
$8,207. The weighted value indication (applying more weight to the least-adjusted sales) was $8,649 per
acre. Considering all factors known or believed to affect market value, tempered with professional
judgment, a reasonable and supported unit value for the subject is $8,500 per acre. On this basis, the total
property value is calculated as follows:
530.158 acres @ $8,500 =

$4,506,343

Rounded To:

$4,505,000
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ASSUMPTIONS AND LIMITING CONDITIONS

This appraisal report is rendered subject to the following general assumptions and conditions:
1.

No responsibility is assumed for legal description or for matters including legal or title
considerations. Title to the property is assumed to be good and marketable unless otherwise stated.

2.

The property is appraised as if free and clear of any or all liens or encumbrances except those
specifically set forth in the report.

3.

Responsible ownership and competent property management are assumed.

4.

The information furnished by others is believed to be reliable and has been verified to the extent
feasible. However, no warranty is given for its accuracy.

5.

All engineering is assumed to be correct except as otherwise noted. Any illustrative material in this
report is included only to assist the reader in visualizing the property.

6.

It is assumed there are no hidden or unapparent conditions of the property subsoil or structures that
render it more or less valuable. No responsibility is assumed for such conditions or for arranging
engineering studies that may be required to discover them.

7.

No survey of toxic or otherwise hazardous material has been provided the appraiser. Although no
such conditions are known, the appraiser has no expertise in this field and the user of this report is
advised to seek expert counsel as deemed necessary in this regard. No responsibility is assumed by
the appraiser if such unknown conditions exist, which could substantially affect the property value.

8.

It is assumed that there is full compliance with all applicable federal, state, and local
environmental regulations and laws noncompliance is stated, defined and considered in the
appraisal report.

9.

It is assumed that all applicable zoning and use regulations and restrictions have been complied
with, unless a nonconformity or noncompliance has been stated, defined, and considered in the this
appraisal report.

10.

It is assumed that all required licenses, certificated of occupancy, consents or other legislative or
administrative authority from any local, state, or national government or private entity or
organization have been or can be obtained or renewed for any use on which the value estimate
contained in this report is based.
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ASSUMPTIONS AND LIMITING CONDITIONS (continued)

11.

It is assumed that the utilization of the land and improvements is within the boundaries of the
property described and that there is no encroachment or trespass unless noted in the report.

12.

The distribution, if any, of the total valuation in this report between land and improvements applies
only under the state program of utilization. The separate allocations for land and buildings must not
be used in conjunction with any other appraisal and are invalid if so used.

13.

Preparation and submission of this report does not necessarily obligate the undersigned appraiser(s)
to appear as expert witness before any court or commission.

14.

Neither all nor any part of the contents of this report, especially any conclusions as to value,
identity of the appraiser(s), or the firm with which he is connected, shall be disseminated to the
public through advertising, public relations, news, sales, or other media with out the prior written
consent of the undersigned appraiser(s).

15.

No mineral value is appraised or allocated. Any exploration and/or extraction could affect the
appraised surface rights.
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CERTIFICATION OF APPRAISAL
The undersigned do(es) hereby certify that, to the best of my (our) knowledge and belief, except as
otherwise noted, that:
1.

The statements of fact contained in this report are true and correct.

2.

The reported analyses, opinions and conclusions are limited only by the reported
assumptions and limiting conditions, and is my unbiased professional analyses, opinions and
conclusions.

3.

Unless otherwise noted, I have no present or prospective interest in the property that is the
subject of this report, and I have no personal interest or bias with respect to any parties
involved.

4.

My compensation is not contingent upon any action or event resulting from the analysis,
opinions or conclusions in, or the use of, this report.

5.

My analyses, opinions and conclusions were developed, and this report has been prepared in
conformity with the requirements of USPAP and the Code of Professional Ethics and the
Standards of Professional Practice of the Appraisal Institute.

6.

The use of this report is subject to the requirements of the Appraisal Institute relating to
review by its duly authorized representatives.

7.

As of the date of this report, I (D. Randall Brown) have completed the requirements of the
continuing education program of the Appraisal Institute.

8.

I have made a personal inspection of the property that is the subject of this report.

9.

Except as noted, no one provided significant professional assistance to the person(s) signing
this report.

10.

The undersigned has completed appraisals of similar type properties.

11.

This appraisal has not been based on a requested minimum valuation, a specific valuation, or
the approval of a loan.

12.

I (we) have not provided any previous services regarding the subject property within the prior
3 years, as an appraiser or in any other capacity.
Date of Valuation:

D. Randall Brown, MAI

Louisiana Certified General
Real Estate Appraiser - License No. G0106

July 3, 2013

28
QUALIFICATIONS OF APPRAISER - D. RANDALL BROWN
EDUCATION
B.A., Northwestern State University of Louisiana, 1976
Appraisal Institute (or former AIREA or SREA, or IR/WA):
Basic Appraisal Principles, Methods and Techniques (1976)
Capitalization Theory and Techniques (1977)
Urban Properties (1979)
Residential Valuation (1980)
Market Data Analysis and Adjustments (1980)
Rural Valuation (1981)
Lease Analysis (1982)
Creative Financing and Cash Equivalency (1982)
Subdivision Analysis (1986)
FHLBB Memorandum R41C (1986)
Standards of Professional Practice (1990)
Economic Obsolescence (1989)
Rates, Ratios and Reasonableness (1989)
Litigation Valuation (1989)
Market Analysis (1990)
Standards of Professional Practice (1990)
Appraising Troubled Properties (1991)
Subdivision Analysis (1991)
Fair Value (1991)
Appraising Leasehold Interests (1991)
Income Property Valuation for the 1990’s (1992)
Americans with Disabilities Act (1993)
Evaluations and Limited Appraisals (1994)
Persuasive Style in Narrative Appraisal Reports (1995)
Easement Valuation (1996)
The High-Tech Appraisal Office (1997)
Litigation Skills for the Appraiser (1997)
Standards of Professional Practice – Part C (1997)
Appraisal Office Management (1998)
Attacking and Defending an Appraisal in Litigation (1999)
The FHA’s Homebuyer Protection Plan and the Appraisal Process (1999)
Standards of Professional Practice – Part C (2000)
Partial Interest Valuation – Undivided (2000)
Real Estate Fraud and the Appraiser (2001)
Subdivision Analysis (2001)
Rates and Ratios (2003)
Scope of Work (2003)
USPAP Update (2003)
Real Estate Disclosure (2003)
Mathematical Modeling Real Estate Data (2004)
USPAP Update (2004)
Appraisal Review – General (2005)
Future of Appraising and Cool Tools (2005)
USPAP Update (2006)
Uniform Appraisal Standards for Federal Land Acquisitions (“Yellow Book”) Seminar (2007)
Business Practices and Ethics (2007)
Analyzing Distressed Real Estate (2007)
Appraising in a Declining Market (2008)
Appraisal Curriculum Overview (2009)
USPAP Update (2009)
Appraising Distressed Properties (2010)
Forecasting Revenue (2010)
Business Practices and Ethics (2011)
USPAP Updates (2011)
USPAP Update (2012)
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QUALIFICATIONS OF APPRAISER – D. RANDALL BROWN (continued)
EMPLOYMENT AND EXPERIENCE
Owner, D. Randall Brown & Assoc., Inc.
Vice President, Dupree and Felts, Shreveport, LA (1988-89)
Vice President and Director of Appraisal, Landauer Associates, Houston, TX (1987-88)
Tax Manager, Appraisal Division, Arthur Andersen & Co., Houston, TX (1986-87)
Group Manager, Robert B. Jones & Co., Houston, TX (1985-86)
Vice President, Hunter and Brown, Inc., Shreveport, LA (1981-85)
Real Estate Instructor (Finance 340), LSU in Shreveport (1984)
Associate Appraiser, Walter L. Hunter, MAI, SREA (1976-1981)

PROFESSIONAL AFFILIATIONS AND CERTIFICATIONS
MAI- Appraisal Institute
Associate Member, International Right-of-Way Association (IR/WA)
Louisiana State Certified General Real Estate Appraiser- License No. G0106
Licensed Real Estate Broker – State of Louisiana

PARTIAL LIST OF CLIENTS
AmSouth Bank
AEP/SWEPCO
BancorpSouth
Bank of Montgomery
BELLSOUTH Telecommunications
Capital One Bank
Chesapeake Energy
Chrysler Realty Corporation
CIBC World Markets
Citizen’s Bank and Trust of Shreveport
City of Houston, Texas
City of Shreveport, Louisiana
Community Bank and Trust
Community Trust Bank
Parish of Caddo, Louisiana
Federal Deposit Insurance Corporation
First Bank of Natchitoches
First Guaranty Bank
First Louisiana Bank
Harris County, Texas
Horseshoe Casino
International Paper Corporation
LSU Health and Sciences Center (and Foundation)
Mercury Real Estate Services
MBL Bank
Ouachita Independent Bank
Red River Bank
Red River Waterway Commission
Regions Bank
Resolution Trust Corporation
State of Louisiana (various depts. & agencies)
Texas Bank & Trust
Thiokol Corporation
Tri-State Bank & Trust
Various Attorneys, Individuals and Religious Institutions
Whitney National Bank

EXHIBIT A

EXHIBIT B

